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Date: December 14, 2020

The Secretary

BSE Limited

P.J.Towers, Dalal Street.
Mumbai — 400001
Maharashtra

Sub: Compliance under Regulations 52(1), Regulations 52(4), 52(5), 52(7) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”)

Ref:

NCD — ISIN : INE911L07014- 11.50% SECURED LISTED RATED REDEEMABLE NON
CONVERTIBLE DEBENTURES. SERIES TLTRO/NCD/001

NCD —ISIN : INE911L07022— 13.5% SECURED RATED LISTED REDEEMABLE NON CONVERTIBLE
DEBENTURES. SERIES TLTRO/NCD/002.

NCD — ISIN : INE911L07030- 11.5% RATED, LISTED, SECURED, REDEEMABLE NON-
CONVERTIBLE DEBENTURES. SERIES TLTRO/NCD/003

NCD - ISIN : INE911L07048— 12% SECURED RATED LISTED REDEEMABLE NON-CONVERTIBLE
DEBENTURES.SERIES TLTRO/NCD/004

NCD-ISIN: INE911L07055- 11.50% SECURED RATED LISTED REDEEMABLE NON-CONVERTIBLE
DEBENTURES. SERIES TLTRO/NCD/005

Dear Sir / Madam,

On behalf of Mahaveer Finance India Limited, a public limited company registered under the
Companies Act, 1956 and regulated as a Non-Banking Finance Company by the Reserve Bank
of India having its registered office at Agarwal court, K.G.Plaza, Shop Nos. T8 & T9, 3rd Floor,
No.41-44,General Patters Road, Chennai, Tamil Nadu, 600002, India (“MFIL” and/or
“Company”), please take on record our below submissions towards limited review of financial
Istatements for the half year ended September 30, 2020.

1. Regulation 52(1) of SEBI LODR
a. Limited review report on Un-audited Financial Results for the half year ended
September 30, 2020 by the Statutory Auditors (Annexure — 1)
b. Un-audited Financial Results for the half year ended September, 2020
(Annexure -2)
2. Additional Disclosure under Regulation 52(4) SEBI LODR (Annexure -3)

MAHAVEER FINANCE INDIA LTD

#41 / 44, K.G. Plaza T8/T9, 3rd Floor, G. P. Road, ( Next to Sathyamurthy Bhavan), Chennai- 600 002
Tel: 044-28614466, 28614477, 28614488, Website: www.mahaveerfinance.com



MAHAVEER FINANCE INDIA LTD

3. Statement indicating material deviations, if any, in the use of proceeds of issue of non
convertible debt securities from the objects stated in the offer document (Annexure

- 4)

If you have any questions or comments or require additional information in respect of this
letter, please contact undersigned at cs@mahaveerfinance.com.

Yours faithfully,

For Mahaveer Finance India Limited
£or MAHAVEER FINANCE INDIA LIMITED

Go panySecretaf‘!

Deepanjali Das
(Company Secretary)

#41 / 44, K.G. Plaza T8/T9, 3rd Floor, G. P. Road, ( Next to Sathyamurthy Bhavan), Chennai- 800 002
Tel: 044-28614466, 28614477, 28614488, Website: www.mahaveerfinance.com



Stnghi & Co.

Charered Accountants

Unit-11-D, 11th Floor, Ega Trade Centre, 809, Poonamaliee High Road, Kilpauk, Chennai- 600 010, India,
Ph:-+91 44 42918459 E-maal:chennai@singhico.com Web:www.singhico.com

Independent Auditor’'s Review Report on the half yearly Unaudited Financial Results of the
Company pursuant to Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Mahaveer Finance India Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Mahaveer Finance
India Limited (“the Company”) for the half year ended September 30, 2020 (“the Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI
(Listing Obiigations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement which is the responsibility of the Company’s Management and has been approved by
the Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting”
("Ind AS 347), prescribed under section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and cther accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

r

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditer of the Entity” issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inguiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
i accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with the applicable Indian Accounting Standards ('IND AS') prescribed under section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
S2 of the SEBI (Listing Obligatiens and Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material mis-statement or
that it has not been prepared in accordance with the relevant prudential norms issued by the Reserve
Bank of India in respect of income recognition, asset classification, provisioning and other related
matters.

5. As stated in Note 4 to the Statement, the figures for the half year ended September 30, 2019
including its reconciliation of Net Profit under Indian Accounting Standards with the Net Profit as per
the previous Indian GAAP have not been subjected to limited review or audit.

For Singhi & Co,
Chartered Accountants
Firm Regn. No. 302049E

.r"
Z C‘_—-/
Sudesh Choraria
) Partner
Place: Mumbai Membership No. 204936
Date : December 14, 2020 UDIN: 20204936 AAAAJE 2780

KOLKATA MUMBAI NEWDELHI
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Registered Ollice : No: T-8 & T-9, 3rd Floor, K G Plaza, No:41-44, General Patters Road, Chennal, Tamll Nadu 600002
CIN: UBS191TNI981PLCO08SSS
GSTIN : JIAAACMS2ZI4DIZY

HLLLE com

Unaudited Financial Resulls For The Half Year Ended September 30, 2020
(Allamountin  Lakhs, excepl otherwise stated)

Six months ended 53::?:&:":;:2‘1
Partlculars 30-09-2020 30-09-2019
Unaudited Unaudiled
1. Revenue lrom operalions
a) Interest Income 2.547.78 2.271.83
b) Net gain gn fair valup changes 0.99 292 |
Tolal Revenue lrom operali 2,548.77 2,274.75
2. Other Incoma 19.02 2.23
Tolnl Income 2,567.79 2,276.98
3. Expenses
a) Finance Cosls 1,362.70 1.096.15
b) _ Impairment on financial Inslrumenls 280 52.93
c) Employee Benelils Expenses 394.34 437.22
d) Depreciation and amorizalion 3831 41.21
a) Other expenses 236 95 281.98
Total Exg 2,035.10 1.909.49
4. Profit/ (Loss) before tax (1« 2-3) 532,68 367.49
5. Tax Expense:
- Current Tax 153 06 115.70
- Deferred Tax 367 (32.30)
6. Prolit/ (Loss) for the period (4 - 5) 37596 284.09 |
7. _Other Comprel Ive Inceme
(A) (1) hems that will not be reclossitied lo profil or loss _
Gainiloss) on remeasurements ol the delined benehit B.37 3.85
Gain /(loss) on linancial insirumenis designated at (0.01) :
(i)} Income tax relaling to ems that will not be reclassilied 10
profil or loss (2.11) (0.97)
Sublotal (A) 6.25 2.88
{B) () tems thal will be reclassilled 1o profit or loss
{ii) Income tax relating 1o ilems that will be reclassiied lo =
profit or loss
Sublolal (B) - -
Other Comprehensive Income (A + B) 6.25 2.88
8. Total Comprehensive Income lor Lhe period (6 +7) 3az2. 286.97
9. Eamings per equily share ol 10 each - Nol annualised
Basic | ) .12 234
Diluted { ) ERF] 234
10._Paid up Equity Share Capital, Equily Shares al Rs. 10 each 1.226.39 1.226.39
11.  Other Equity 4,483.62 3,861,95
12, Nei Worth 500 5,088.34
13, Paid up Debl Capital - -
14, Debaenture Redemplion Reserve n - -
15. Debt! Equity Ratio 394 3.78
16, Debt Service Coverage Ralio 0.30 0.35
17. Imerest Service Coverage Ralio 1.39 1.34
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MAHAVEER FINANCE INDIA LIMITED

Stalement of Assels and Liabllities as at September 30, 2020
(All amount In  Lakhs, excepl otherwise slated)

As al 30-08-2020
Parliculars Unaudiled
|Assels
1 |Financial Assels
a)|Cash and cash equivalents I0= B
(b)|Bank Balance olber [han (a) above L L
(c)|Receivables
(1) Trada receivables .
1) Qther receivables 139.08
[Glltcans 37.492.24
(el[investments 0321
1N|Cther Fi | assels 367.57
Tolal Financial A 19350
2 [Non-financlal Assels
a)|Delerred tax Assels (Net) _139.70 |
Eb%lFrEm. Plant and Equipment B2.86
| (c]|Right ol use assets 18.94
djjOuher Intang ble assets 1424
{e)|Othar non-linancial assels 28.77

Total Non-Financlal Assels ﬂ

Tolal Assels 29,678.20

Liabllilies ond Equity

| |Liabilities
1 |Financial Liabilitles
(a) | Trade Payables

(i} tatal outstanaing dues of miero enterprises and small enterpnses.

(u) tatal oulstanding dues of ereditors ether than micro entlerprses and small entamrisas 133.64
{bl|Barrowings (Other inan Debt Securilies) 15,524.39 |
()| Subordinated Liabilties 6.944.56

E_Leasc lrabihtinsg 21.37
(&)|Other inanoial liabikties BEB.21

Total Financlal Liabllities 23,49017
2 |Non-Fi Ial Llakilitles
(a)|Current [ax iabilities (Nel) 163.61
(b]|Prowisions 43.85
(c)|Other non-linancial iab | ies 270.56

Tatal Non-Financial Liabllilies a78.02 |
3 |Equity
3)|Equity Share capital 1.226.39
[b)|Other Equity 4 4AB3 .62

Tolal Equity 5,710.01

|Total Liablilties and Equily 25,676.20 |
— e
o

=

‘fu 1y
[ CHENNAI =}
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Notes :

1. The above unaudiled financial results have bean reviewed by the Audi Commitiee and approved by the Board of Directars al iheir
meeting held on December 14, 2020.

2. The COVID-19 pandemic spread across India had created an unprecedenled level of disruption in econamic activities. The
Government of India declared a nation-wide lock down effective from March 25, 2020 followed by infermiftent lockdowns and reslrict:on
in normal movement, thereby resulling in slower growih in new business acquisition. The impact ol COVID-19 on the Company's
business disbursements and the assel quality wauld depend on the time taken for economic activilies lo resume (o normal levels, which
remains uncertain, The Company is continuously monitoring any material changes in future economic condtions

REI announced the COVID-19 Reguiatory Package following which the Company has extended the option of moratorium for
instalments falling due between March 01, 2020 and August 31, 2020 (o all eligible customers who approached the Company. Further,
in line with RBI Nolificalion dated 17th Apnl 2020, the Company has provided COVID-19 provision of Rs.B4.46 Lakhs as on
Seplember 30,2020 ( Including Rs.54.73 Lakhs during the current period) in respect of all moratorium accounts, where assel
classification benelit was exiended. The Company maintains adequate COVID provisions as per ihe Regulatory norms.

3. The Company has adopted Indian Accounting Standards (Ind AS') notilied under section 133 of the Companies Act, 2013 (1he Acl)
read wilh the Companies {Indian Accounting Standards) Rules, 2015 from April 01,2020 and the effective date of such transition is April
01,2018. Such Iransilion has baen carried out fram the erstwhile Accounting Standards notified under the Act and the guidelines Issued
by Reserve Bank of India ('ABF) {collectively referred to as " the previous GAAP’). Accordingly, the impact of the Iransition has been
adjusted in Relained earnings as al April 01, 2019 and the corresponding figures presented in these resulls have been restated /
reclassified accordingly.

As required by Ind AS 101, the net profit reconciliation between the figures as per Previous GAAP and Ind AS is summarized below :

Particulars Hall Year
ended
September
30,2019
Rs.inLacs
Net Prolit after tax as per previous GAAP 336.75
Aod / (Less) :
Adjustmenls 1o nel profit after lax as per previous GAAP
Amorisation of net income using Effective Interest Rate method for (57.09)
financial assels
Financial assets / liabilines measured at Far Value through Prolil & (2.74)
Loss
Employee Benefils (7.74)
Oiher ilems (1.41)
Tax adjustmenls on above ilems 16.32
Net Profil alter lax as per Ind AS 254.09
Oiher Comprehensive income (nét of laxes) 2.88
Total Comprehensive income 266.97

4. The Statutory Auditors have carried oul a Limited Review of the financial resulls for the hall year ended September 30, 2020. The Ind

AS compliant financial results, pertaining lo the correspanding previous period ended Seplember 30, 2019 have nol been subjecl 1o

. limited review by the Statulory Auditors. However, he Management has exercised necessary due diligence to ensure that such linancial
resulls provide a true and fair view of its alfairs.

5. The business aclivily of the Company falls within a single primary business segment viz ‘financing aclivilies' and hence there is no
other reporiable segment as per Ind AS 108 ‘operating segments’.

6. Details ol Secured Non-Convertible Dabenlures .

Particulars Maturity date | /%8 e P'e'::’;s,"“ Next Due Dale
Principal
Principal -+ Amaunl Principal Date

INR Lakhs
INE91 1LOBO20 24-May-22 1,000.00 Not due F1-Mar21
INE911LOB012 18-Aug-22 1,000.00 Not due 18-Aug.22
INE911L07014- TLTRO/NCD/001 26 May-23 500.00 Nct due 26-May 20
INE911L07022-TLTRO/NCD/002 18-Jun-23 500.00 Mot due 18-Jun-23
INE911L07030-TLTRO/NCD/003 21-Apr-23 1,500.00 Not due 21-Apr-23
INES11LO7048- TLTRO/NCD/004 30-Jul-23 1.500.00 Not due 30-Jul-23
INE911L07055-TLT RO/NCD/005 14-Aug-23 1,000.00 Not due 14-Aug.23

+ The Company has a credit rating from CARE lor the NCD " BBB-~

« The Company has paid interest on NCDs on due date
- The Company's Secured Non - Canvertible Debentures are secured by way of hypothecation of specilic Receivablas with a cover in
the range of 110% lo 125%, as per Ihe terms ol issua.
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7. Ratios have been calculated as under *
a) Debt Equity Ratio = DebV/Equily
As per Accounling Standard, Other Equily is in nature of Equily and thus, Il Is included for tha purpose of calculation of Dobl-Equity Ratio.
Debl capilal comprises borrowings and subordinated liabilitles.

b) Debt Service Coverage Ratio = Earnings before interesl and lax/ Inlerest expense + Principal repaymenis made during the period

c) Interes! Service Coverage Ralia = Earnings before inleres! and 1ax/ Interes! expensa

B. The figures for Ihe previous periods have been regrouped / rearranged, wherever necessary.

For Mahaveor Finance India Limitod

Place : Chennai
Date : 14.12,2020

e -
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#41 /44 K.G. Plaza T8/T9, 3rd Floor, G. P. Road, ( Next to Sathyamurthy Bhavan), Chennal- 600 002
044-28614466, 28614477, 28614488, Website:

Tel:

Annexure 3: Additional Disclosures pursuant to Regulation 52(4) of SEBI LODR

a) Credit Rating and change in credit rating (if any)
The rating agencies CARE Rating Limited and CRISIL Limited have assigned the following

ratings to the Company:

Facility CARE Ratings Amount (Rs. in Cr.)
Non-Convertible Debentures BBB-/ Negative 60.00
Non-Convertible Debentures BBB-/ Negative 50.00
Non-Convertible Debentures BBB-/ Negative 20.00
Long-term Bank Facilities BBB-/ Negative 75.00

| Facility CRISIL Ratings Amount (Rs. in Cr.)
Long-term Bank Facilities BBB-/Negative 30.00
Non-Convertible Debentures BBB-/Negative 10.00

b) Asset cover available, in case of non-convertible debt securities- Not Applicable for
NBFCs registered with Reserve Bank of India

c) Debt-equity ratio: 3.94 times

d) Previous due date for payment of interest / dividend for non-convertible
redeemable preference shares / repayment of principal of non-convertible
preference shares / nonconvertible debt securities and whether the same has been

paid or not:
Description ISIN Previous Due Date | Whether Previous
B Interest paid or not
Listed Non-Convertible | INE911L07014 - -
Debentures B
| Listed Non-Convertible | INE9111L07022 September 18, 2020 | Paid
Debentures - _
Listed Non-Convertible | INE911L07030 - .
Debentures ) )
Listed Non-Convertible | INE911L07048 - -
Debentures - |
Listed Non- Converhb!e INE911L0O7055 - -
' Debentures - . ] o ]
' Unlisted Non- | INE911L08012 June 30, 2020 Paid
Canvertible Dehentures September 30, 2020
(Sub Debt) _
Unlisted Non- | INE9S11L08020 June 29, 2020 Paid
Convertible Debentures | september 29, 2020 b
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MAHAVEER FINANCE INDIA LTD

e) Next due date for the payment of interest / dividend of non-convertible preference
shares / principal along with amount of interest / dividend of non-convertible
preference shares payable and the redemption amount

Description LISIN Next due date for payment
- | of Interest/ Part Principal |
| Listed Non-Convertible | INE911L07014 November 26, 2020
| Debentures _ .
Listed Non-Convertible INE911L07022 December 18, 2020
Debentures
Listed Non-Convertible INE911L0O7030 January 07, 2021
Debentures .
Listed Non-Convertible INE911L07048 July 30, 2021
Debentures - )
Listed Non-Convertible INE911LO7055 February 14, 2021
Debentures
Unlisted Non-Convertible | INE911L08012 December 30, 2020
Debentures (Sub Debt) N
Unlisted Non-Convertible | INE9Q11L08020 December 31, 2020
Debentures

f) Debt Service Coverage ratio- Not Applicable for NBFCs registered with Reserve Bank
of India

..B) Interest Service Coverage ratio- Not Applicable for NBFCs registered with Reserve
" Bank of India
h) Outstanding redeemable preference shares (gquantity and value)-Not applicable
i) Capital redemption Reserve / Debenture redemption reserve — Not Applicable
j) Net worth—INR 5710.01 Lakhs
k) Net profit after tax- INR 375.96 Lakhs
) Earnings per share - (i) Basic — INR 3.12 ; (ii) Diluted - INR 3.12

For Mahaveer Finance India Limited
or LIAHAVEER FINANGE INDUY it i

M. Praveen Dugar
Executive Director arﬁfﬁ‘ba Directo:

DIN: 00190780

#41 / 44, K.G. Plaza T8/T9, 3rd Floor, G. P. Road, ( Next to Sathyamurthy Bhavan), Chennai- 600 002
Tel: 044-28614466, 28614477, 28614488, Website: www.mahaveerfinance.com



MAHAVEER FINANCE INDIA LTD

Annexure — 4: Regulation 52(7) of SEBI LODR - Statement indicating material deviations, if
any, in the use of proceeds of issue of non-convertible debt securities from the objects
stated in the offer document

We hereby certify that as on the half year ended September 30, 2020, the Company has issued
non- convertible debentures on private placement basis amounting to INR 7,000 lakhs.

We also certify for the above captioned NCDs, there are no material deviations in the use of
proceeds of issue of NCDs from the objects stated in the offer document.

For. Mahaveer Finance India Limited

For MAHAVEER FINANCE INDL\ i |

M. Praveen Dugar
Executive Director a
DIN: 00190780

#41 [/ 44, K.G. Plaza T8/T9, 3rd Floor, G. P. Road, ( Next to Sathyamurthy Bhavan), Chennai- 600 002
Tel: 044-28614466, 28614477, 28614488, Website: www.mahaveerfinance.com



