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Date: 31st May, 2023 
 
To,  
The Manager-Listing Dept.  
The BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai-400 001 
 
Sub: Intimation of Resignation of Independent Director under Regulation 51 (1) & (2) of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/ Ma’am,  
 
With reference to the above captioned subject and pursuant to Regulation 51 (1) & (2) of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, it is 
hereby informed that Mr. Jayaraman Chandrasekaran, Independent Director (DIN: 01118392) is 
stepping down from the post of Independent Director of the Company vide resignation letter dated 
31st May, 2023 on the close of business hours on 31st May, 2023, due to some procedural difficulty 
being faced by the Company for fund raising from the Bank, on account of him being a Director in one 
of the subsidiary of SBI Bank.  
 
Kindly take the same on your record and oblige.  
 
Thanking you,  
For Mahaveer Finance India Limited 
 
 
 
______________________ 
Jyoti Bokade 
Company Secretary 
ACS 59911 
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